
PM40 Insider Trading since 6 March 2018 (with late reports from prior period)*

Date Name Bought Sold Total Value Price Range Total Volume

1. 3M (MMM)

2. Amcor (AMCRY)*

3. Bemis (BMS)

4. Boise Cascade (BCC) 5-Mar-18 Sahlberg, John T 6,582 ($257,356) 39.1000 $257,356

5. Brookfield (BIP)*

6. CatchMark Timber (CTT)

7. Clearwater Paper (CLW)

8. Domtar (UFS)

9. Ennis (EBF)

10. Fibria Celulose SA (FBR)*

11. Glatfelter (GLT)

12. Graphic Packaging (GPK)

13. Greif Inc (GEF)

14. Hadera Paper Ltd (HAIPF)*

15. International Paper (IP)

16. KapStone (KS)

17. Kimberly‐Clark (KMB)

18. Louisiana Pacific (LPX)

19. LSC Communications, Inc. (LKSD)

20. Mercer International (MERC) 14-Mar-18 Orr, Nancy 2,200 ($28,325) 12.8750 $28,325

21. Neenah, Inc. (NP) 6-Mar-18 Wood, Stephen Michael 1,600 ($128,000) 80.0000 $128,000

6-Mar-18 Schwinn, Armin 518 ($40,388) 77.9700 $40,388

6-Mar-18 Schertell, Julie 2,000 ($157,420) 78.7100 $157,420

7-Mar-18 Brownlee, Larry Newton 454 ($36,098) 79.5100 $36,098

8-Mar-18 Wood, Stephen Michael 1,600 ($128,000) 80.0000 $128,000

22. Orchids Paper Products Company (TIS)

23. Orient Paper Inc (ONP)

24. PCA (PKG)

25. Potlatch (PCH) 7-Mar-18 Covey, Michaeal J 39,414 ($2,010,902) 51.0200 $2,010,902

7-Mar-18 Cremers, Eric J 15,150 ($772,650) 51.0000 $772,650

8-Mar-18 Covey, Michaeal J 59,525 ($3,035,775) 51.0000 $3,035,775

13-Mar-18 Temple, Thomas J 4,696 ($244,075) 51.9750 $244,075

15-Mar-18 Dereu, William R 3,690 ($191,253) 51.8300 $191,253

26. Quad/Graphics (QUAD) 5-Mar-18 Jaeger, Steven D 15,683 ($415,750) 26.5096 $415,750

5-Mar-18 Blais, David A 100 ($2,700) 27.0000 $2,700

7-Mar-18 Blais, David A 38,976 ($1,009,147) 25.8915 $1,009,147

14-Mar-18 Frankowski, Thomas J 96,032 ($2,561,596) 26.6744 $2,561,596

27. Rayonier Advanced Materials (RYAM)

28. Rayonier Inc. (RYN)

29. Reed‐Elsevier (RELX)*

30. Resolute Forest Products (RFP) 6-Mar-18 Benson, Randall C 4,800 $50,064 10.4300 $50,064

31. SAPPI (SPPJY)*

32. Schweitzer‐Mauduit (SWM)

33. Sonoco (SON)

34. Stora Enso (SEOAY)*

35. Universal Forest Products, Inc (UFPI) 13-Mar-18 Greene, Charles Scott 5,695 ($191,181) 33.5700 $191,181

13-Mar-18 Peters, Allen T 4,500 ($150,975) 33.5500 $150,975

13-Mar-18 Tuuk, Mary E 10,000 $339,000 33.9000 $339,000

36. UPM Kymmene (UPMKY)*

37. USG (USG)

38. Verso Corp. (VRS)

39. WestRock (WRK) 6-Mar-18 Chalovich, Jeffrey Wayne 16,345 ($1,078,770) 66.0000 $1,078,770

8-Mar-18 Luke, John A Jr. 42,250 ($2,793,616) 66.1211 $2,793,616

12-Mar-18 Luke, John A Jr. 7,236 ($485,269) 67.0632 $485,269

40. Weyerhaeuser (WY)

Net ($15,330,183) $16,108,311

Total Shares Transacted 379,046

Average Flow Per Share (out) ($40.44)
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